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ETF npocTtbimu cnoBamu:
KaK O4HUM MHCTPYMEHTOM
MHBECTUPOBaTb B LieJibiIN PbIHOK

[JlaHHBIN aHaNUTMYECKNIA MaTepuan He ABNAETCA q £ J
WHBECTULIMOHHOWN pekoMeHAaumen. Mbl ybexzaeHsbl, 4To

OCHOBHYHO YaCTb UHBECTULWI CesyeT pa3MeLLaTh B

WHCTPYMEHTax ¢ GUKCMPOBAHHOMN AOXOAHOCTbIO. Ho

YUNTbIBAsA MHTEPEC KJIMEHTOB K aKLMAM, Mbl NPeAoCcTaBAseM

aHanuTuueckme 063opbl 6e3 pekoMeHAaLMmM K MOKYTKe.
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ETF npocTbiMu cnoBamMu: Kak O4HUM UHCTPYMEHTOM UHBECTUpPOBaThb B
Le/bI PbIHOK

ETF (Exchange Traded Fund) - 3To 6up>keBOW WHBECTMLMOHHbIA (OHA, KOTOPbIA
o6beaunHAET cpeACTBa UHBECTOPOB M BK/IaAblBaeT MX B 3apaHee onpejesieHHYI0 KOP3UHY
aKTUMBOB: aKkLuMyY, obaurauum, 301070, CbipbeBble TOBapbl MW Lie/ble PbIHOYHbIE MHAEKCHI. 10
cyTw, nokynas oAHy akuuto ETF, nHBecTop nosyyaeT fOCTyn cpasy K AeCATKaM MW Jaxe COTHAM
NHCTpyMeHTOoB. VIMeHHO noatomy ETF uyacto ncnonb3yrotca kak 6a30Bblidi MHCTPYMEHT ANA
AO/ITOCPOYHOrOo MHBECTUPOBaHNA U auBepcudukaumm noprdens.

B oTanume ot TpaamLUMOHHbIX NaeBbix GOHAOB, akumm ETF Toprytotca Ha Brpxke B TeueHne BCero
ToproBoro AHs. MIHBecTopbl MOryT nokKynatb M npojaBaTb MX B Jilo6oiA MOMEHT no
PbIHOYHOW LieHe, KaK 06blYHbIe aKLUM.

B Hawwux npeabigylinx matepuanax Mbl yxxe paccmatpueanu pasnavyHble kateropumn ETF. Cpean
HUX — KPYMHEeNLW NI B M1pe MHAeKCHbIM doHa Vanguard S&P 500 ETF (VOO) (ccblnka Ha nocT ot
4 wioHs 2026 roga), NepBbiM B MCTOPUM MPEOAONEBLINA OTMETKY B $1 Tp/AH aKTUBOB MOA
ynpasaeHuvewm, ctpaHoBble ETF Ha FOxHyto Kopeto (EWY) 1 Beavkobputanuto (FLGB) (ccblnkun Ha
nocTel oT 28 anpens n 25 despansa 2026 roga), a Takke Tematmndeckme ETF. Hanpumep, 12 nioHs
Mbl pa3bupann kocmmyeckme ETF — UFO, ARKX n ROKT, koTopble MO3BOASOT WMHBECTOPaM
MONYUUTb IKCMO3MLMIO Ha BbICTPOPACTYLLMI KOCMUYECKUIA CEKTOP Yepe3 OANH MHCTPYMEHT.

Ewe oaHa ocobeHHoctb ETF 3akntouaercs B MexaHU3Me CO3AaHMA M MOralleHUs akuuin
doHpa. DM  3aHMMaAlOTCA  cneuvanbHble  YNOJHOMOYEHHbIE  YYacTHUKM —  KPYMHble
dMHaHCOBbIe OpraHn3aLmmn, KOTopble MOryT 06MeHMBaTb KOP3UHY akTMBOB Ha HOBble akumu ETF
“ HaobopoT. brarogaps aToMy pbiHOUHas LeHa ETF 06bluHO ocTaeTcs 611M3KOM K CTOUMOCTM €ro
unctbix akteoB (NAV).

Mouemy ETF nonyuunn wmnpokoe pacnpocrpaHeHme?

v Ansepcndunkauma yepes oAnNH MHCTPYMEHT;

v Huzkne KoMmnccnmm no cpaBHEHUO CO MHOTUMUW TPagNLMOHHBIMUK GOHAAMY;
v BO3MOXXHOCTb NOKYMKW 1 MPOAAXKN B TeYEHNE TOProBOro AHS;

v TMpo3payHas cTpyKTypa aKTUBOB;

v/ [JoCTyn K pa3nnyHbIM pbiHKaM, CEKTOpPaM W1 Kiaccam akTUBOB.

CerogHs ETF no3BonsAlOT MHBECTOpaM NOJIyuUnTb AOCTYN NPaKTUYECKU K l06oMy cermeHTy
pbiHKa — oT uHAekca S&P 500 v rocysapctBeHHbix obauraumim CLUA ao 30n0Ta, OTAENbHbIX
CTpaH, OTpac/el 3KOHOMWKM W TeMaTUYeCKMx HamnpaBieHWM, TakKMx KakK WCKYCCTBEHHbIN
WHTENNEKT NN KOCMUYecKas NHAYCTPUA.

iIMeHHO coueTaHue auBepcupUKaLK, IMKBUAHOCTA U OTHOCUTE/IbHO HU3KUX U3AepIKeK
cpenano ETF oaHMmM wm3 cambix 6biCTpoOpacTyliMx WMHBECTULMOHHBLIX WMHCTPYMEHTOB
NnocaAeAHNX AECATUNETUI.

Tabys AKTya/ibHble HOBOCTW 1 AOCTYN K TOProBJ/ie LLleHHbIMMU
pro H6ymMaramu B HalleM MPUAOXEHUN U Ha canTe.
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NHudopmaumsa, cogepxallanca B HacTOALLEM OTYeTe, HOCUT UCKIOUUTENbHO
MHPOPMALIMOHHbIV XapaKTep U He ABAAETCA MPeANOXEeHNEM Ha COBEPLLEHNe
onepauun. OTMeyaeM, 4TO NpoLias AOXOAHOCTb He ABAAETCA NOoKasaTenem
AOXOAHOCTM MHBECTUL MY B ByayLiem.

AO «Teniz Capital Investment Banking» He HeceT OTBETCTBEHHOCTY 3a
MCMONb30BaHNE KAVEHTaMMN NPUBELEHHON MHPOPMALIMK, @ TakKXKe 3a CAENKN U
onepauun ¢ GUHAHCOBBLIMWN MHCTPYMEHTaMK, YNOMUHAIOLWMMAUCA B HEW.
®OrHaHCOBbIE MHCTPYMEHTbI, HOMWUHNPOBAHHbIE B MIHOCTPAHHOW BantoTe, MOTyT
6bITb MOABEPXKEHbI BANAHUIO JVHAMUKWN KypCa BasltoT.

PekomeHAyeM OLleHMBaTb LenecoobpasHOCTb U PUCK TEX WU MHBIX MHBECTULIUIA
M CTpaTermm n yumtbiBaTb BOATUIbHOCTU PbIHOYHOW KOHBHOHKTYPBbI.

AO «Teniz Capital Investment Banking»

Pecnybsvka KasaxcTaH,
r. Anmarel, np. Hasap6baesa, 240,
bLl Teniz Towers

Pecnybavka Kasaxcrah, Pecnybaunka KasaxcraH,
r. ActaHa, yn. CoiraHak, 4.60/4, r. Aktay, 12-in MmukpopawnoH, 79/1,
BLL Abu Dhabi Plaza BL, MepuawnaH

e-mail: clients@tenizcap.kz | tenizcap.kz
+7 77172279 51 (WhatsApp)
+7 778 208 88 80
+7 727 35537 22

I/IHBECTI/ILI,I/IOHHbII7I BAHKWHT OTAEN MO PABOTE C KJIMEHTAMIA
ib@tenizcap.kz sales@tenizcap.kz

KHPZAA 18.05.2023 >. 6epreH N23.2.249/19 nnueHsuns KHPAA 16.06.2023 . 6epreH N24.3.19 nuueHsus
JInueHsns APPOP N23.2.249/19 ot 18.05.2023 r. Jnuensna APPOP N24.3.19 ot 16.06.2023 .
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