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KomMmeHTapum KacatesibHO 6aHKOBcKoro cektopa PK

MoTeHuman HoBbix M&A caenok He ncuepnaH

Mbl  npepgnonaraeM, 4TO MNOMMMO MOTeHUManbHOW MNOKynku Bereke Bank KaTapckum
WHBECTMUMOHHbIM 6GaHKoMm Lesha Bank, oxupaeTcA cnuAHMe cpean TeKyWWX WUrPOKOB
6aHKOBCKOro cektopa. Beuay ycunenma ponu rpynnbl Halyk B po3Huue (3a 2023 rog ob6bem
KpeautoBaHua ¢usmyecknx nuy rpynnon Halyk ysenuumnca Ha 25%, a o6bem pPO3HMUHBIX
[eno3nToB — NPUMEPHO Ha 22%), 6onee menKkme Nrpokn ByayT BbIHYXKAeHbl TPaHCHOPMUPOBATLCA
B YHMBepcasnbHble 6aHKM N 3aHATb HULLY B PacTyLlemM KOPNopaTMBHOM CermeHTe (Temnbl pocTa
KpeguTtoBaHuA 6msHeca yckopunncb ¢ 13,9% B 2022 rogy fo 16,7% B 2023 rogy), unn 6yayt
BbIHY>KAEHbI CIUTbCA € 6onee KPYnHbIMU UTPOKaMMN.

3HaUMTENbHBIN POCT BJIOKEHUA GAHKOB B TEXHOJIOTMUYECKOE pa3BuTUE (MO MTOram MepBOro
nonyroama 2023 ropa KOMWYECTBO AKTMBHbIX MOMb30BaTeNell OHMAaMH-CEPBUCOB OaHKOB
NPEeBbICUNIO 22 MWISIMOHA) U Y)KEeCTOUYEHNEe CKOPUHIa YBENMUYMIO OMepauMiOHHble pacxodbl Ha
npuBNeYeHe PO3HULbL. YCUNEHNe KOHTPONA Hah 3aKpeAWTOBaHHOCTbIO HAceneHus U HoBble
npasuna perynipoBaHvA NepeBOAOB TakKe A00aBNAIT CIOXKHOCTU. Bce 3Tn dakTopbl cyxkaloT
noteHuwvan ans 6onee menknx 6aHKoB.

Kasnouta noBnusana Ha penbed 6aHKOBCKOro poHANpOBaHNSA

3a nocnegHun rof Kasnouta CKOHLUEHTPUPOBasa CyLEeCTBEHHYIO YaCTb AEeMO3UTOB U TeKyLuX
CYETOB HaLMOHaNIbHbIX KOMMAHWM, YTO CO3Jano CyLeCcTBEHHblEe OTTOKM M3 KPYMHbIX O6aHKOB, 1
Jano BO3MOXHOCTb KasmouTe HapaCTUTb NpMOLINL 3a CYET Ka3HAUYeNCKUX onepauymn.
O6wmnpHOCTb NHGpPacTpyKTypbl Kasnoutsbl (Kaznouta nmeeT 3 700 oTheneHuin, Yto B fBa pasa
NnpeBblIllaeT KONMYecTBO oTgeneHun nwboro OGaHka B KasaxcTaHe) oOCTaHeTCA KIHOUEBbIM
NPenMyLLeCcTBOM B YacTU JIOTUCTUYECKUX BO3MOXKHOCTEM KOMMAHWKM, YTO OYEeHb BaXKHO Mpw
CTpOUTENbCTBE MOTEHLMaNbHbIX SKOCUCTEM, 3aBA3AHHbBIX Ha SNEKTPOHHOW Kommepuun. CHATne
Ka3snoutbl ¢ NprBaTM3aumMm KOCBEHHO MOATBEPXKAAET HaMepeHve rocyfapcTsa pPa3BuTb HOBOTO
MIPOKa Ha pPbIHKe.

JingepcrBo Halyk n Kaspi 6yger coxpaHATbCA

CnctemHas gusepcndrKaLma BbIpyUKM 1 GONbLIOK 3amac NPOYHOCTU NINKBUAHBIX aKTVBOB JalOT
NPenMyLLecTBO B NEPUOS BbICOKMX MPOLIEHTHbIX CTaBOK. Tak, No utoram fekabpsa 2023 ropa
npowu3oLwno ysennyeHne aktnesos bBY Ha 4,6% o 51 441 mnppa TeHre, Torga Kak 3a Hos6pb 2023
rofia oHv ysennunnmcb Ha 1,7% nnn Ha 15,4% c Hayana roga.

3aMeTHbIA MPUPOCT TEXHONOTMYECKOro npeBocxofcTBa rpynnbl Halyk B vyactm 6pokepckoro
613Heca OTKpbIBaeT HOBbIN MOTEHLMan pocTta 6aHKOB Ha PbIHKE MEPBUYHONO pPa3MeLLeHNA akLnii
N NHOCTPaHHbIX 6ymar B cekuum KASE Global. K npumepy, HegasHee IPO Air Astana cobpano
pekopaHble 60 000 3aABOK OT PO3HMYHbIX MHBECTOPOB, M3 KoTopbix 30 000 3aABOK noganu
po3HMYHble KnueHTbl Halyk. B utoroson kHure pgona Halyk Group coctasmna 30% oT obuien
CYMMbI 3aABOK.

KasHauelcTBO nogaepKuT pblIHOK

HecmoTpa Ha yKecToueHMe perynnmpoBaHWA 6GaHKOBCKOrO CEeKTOpa, TEXHOJNIormyeckoe
NPEeBOCXOACTBO, CTabunbHaa 6a3a GOHAMPOBAHMA M AOCTYN K 3apybeXkHbiM pblHKaM Kanutana
octaBnaT rpynnbl Halyk n Kaspi BepoATHbIMM nugepamn cektopa B Gnvkanwue rogpl. Tak,
CambIMM MONYNAPHbIMUA MOBUABLHBIMKU NpUnoKeHnAMN B Google Play n Apple App Store B 2023
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rogy ctanu «Kaspi.kz cynepnpunoxerne» ot Kaspi.kz n «Halyk Kazakhstan» ot Halyk Bank, a gonu
pbiHKa no aktmeam rpynnbl Halyk n Kaspi Ha KoHen 2023 roga coctaBunu 29% u 13%,
COOTBETCTBEHHO.

CHuXeHne 6a30BOM CTaBKM W arpeccMBHOE YyvyacTue 6aHKOB B ayKLMOHAX pa3melleHus
rOCYfapCTBEHHbIX LEHHbIX GymMar o6elyaloT noTeHuuManbHylo npubbinb. Cnpen mexay CTaBKow
CBOMa M peno [AaeT NPOCTPAHCTBO AfA apbuTpaXa TEHroBOro/BasitloTHOrO GpOHAMPOBAHNWSA, UTO
[acT 6aHKOM JOMONTHUTENbHYIO MPUGLINb.

B uenom mbl oKngaem HOBbie CAENKWA NO CINAHUIO 6AHKOB, YTO U3MEHUT KOHBIOHKTYPY
6aHKoBcKoro cektopa PK.
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HactoAawme paHHble HOCAT WUCKAOUYUTENbHO I/IH(I)OpMaLLI/IOHHbIIh Xapaktep ”n He ABIAKTCA
npegnoXeHnem Ha  coBepuieHune onepau,vu7|. an/IBe[J,eHHbIe OaHHble  OCHOBaHbl Ha
I/IHCI)OpMaLI,I/IVI, KOTOPYKO Mbl CYUTAEM HaJEeXHOW, OAHAKO Mbl He yTBEpPXKAAEM, YTO BCe
npmeefeHHble CBeAeHNA abCoONMIOTHO TOYHbI. I'Ip|/| 3TOM, OTMeYaeMm, YTO rnpouiad 4OXoAHOCTb He
ABJNIAETCA MoKa3aTeJieM AOXOAHOCTN VIHBECTULINN B 6yn,yu4eM. Mbli He Hecem
OTBETCTBEHHOCTM 3a WCNOJIb30BaHE KIIMeHTaMWU I'IpI/IBe‘D,eHHOIZ I/IHd)OpMaLl,I/II/I, a TaKXe 3a
caesnikmn n onepauynnm C (I)I/IHaHCOBbIMVI NHCTPYMEHTaMW, yMTOMUHAKOLWNMNCA B Hen.

Takke OTMeyaeM, u4To nepeyvncieHHble (bVIHaHCOBbIe WHCTPYMEHTbl, HOMWHUPOBAHHbIE B
VIHOCTpaHHOVI BaoTe, MOTyT ObITb noAasepkeHbl BNMNAHUIO ANHAMUKKN KypCa BaJliOT.

Cnep,yeT MMeTb B BuAYy, 4YTO WMHBECTUPOBAHME B aKUuK n npoussogHble d)I/IHaHCOBbIe
NHCTPYMEHTDI HECET BbICOKMIA PUCK n nNpun aHannse MHBECTUPOBAHUA B [AaHHble d)MHaHCOBbIe
MHCTPYMEHTDI HEO6XO[J,VIMO y4uunTbiBaTb BOJIAaTUIbHOCTA prHOl-IHOIh KOHDBIOHKTYPbI.

AO «Teniz Capital Investment Banking»

Pecnybnuka KasaxcraH, ropog Anmartbl,
npocnekT Anb-Oapabu a. 34,

Almaty Financial District, 4 aTax

email: info@tenizcap.kz

tenizcap.kz
KA3HAYEMCTBO I/IHBECTI/ILI,I/IOHHbII7I BAHKWHI YIMPABJIEHVE AKTUBAMI
treasury@tenizcap.kz ib@tenizcap.kz asset@tenizcap.kz

OTAENNO PABOTE C KIIMEHTAMU

sales@tenizcap.kz
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